
We need regulatory reform, but the proposed 

Consumer Financial Protection Agency (CFPA) 

is not the reform we need. Rather than fixing 

the problems that lie in front of us, this agency 

will just create a new layer of government 

bureaucracy. And who will pay for it? Sadly, it 

will likely be businesses and consumers through 

fees placed on check, credit card, debit card, 

and ATM transactions. Six federal agencies are 

already charged with protecting consumers. 

Let’s give them the authority to better enforce 

the rules that already exist and root out the 

bad apples that harm consumers. We need 

financial reform, but we can’t afford the CFPA.


